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What is Scandium?

Scandium is a chemical element with the symbol Sc and
atomic number 21

Scandium is used in a range of strategic technology markets,
including high performance alloys, fuel cells and
semiconductors
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Syerston Scandium Project

The Syerston Scandium Project comprises small-
scale mining of multiple high-grade zones of
scandium mineralisation that are hosted within
the larger nickel-cobalt resource and
subsequent processing to produce scandium
oxide.

A Feasibility Study for a standalone Scandium
Project was completed in 2016.

This Scandium Project was approved by NSW
DPIE in 2017 (MOD 3).

The Feasibility Study is currently in the process
of being reviewed and updated and has
identified a number of project optimisations.
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Syerston Scandium Project — Mineral Resource

Estimate (MRE)

MRE was updated in September following a successful 125
hole Reverse Circulation (RC) drilling program in April/May

Table 1: Syerston Scandium Project - Mineral Resource Estimate (JORC 2012)

Cut-off Class Mt (dry) Sc (g/t or ppm) Sc (t) Sc:0; Eq (B)*
300 g/t Sc Measured 5.10 444 2,265 3,466
Indicated 40.83 410 16,742 25,615
M+ 45.93 414 19,007 29,081
Inferred 573 364 2,082 3,186
M++l 51.66 408 21,090 32,267
600 g/t Sc Measured 0.47 678 317 486
Indicated 1.27 661 838 1,282
M+l 1.74 665 1,155 1,767
Inferred 0.01 627 4 7
M++l 1.74 665 1,159 1,774

See the Company’s ASX Announcement of 9t September 2025 for further details

Drill hole locations and distribution of resource classification
at 300ppm cut-off
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Syerston Scandium Project — Ore Reserves Estimate &
Mine Plan

The Ore Reserves Estimate & Mine Plan was updated in
October following the completion of the MRE

Table 1: Syerston Scandium Project Ore Reserve Estimate (JORC 2012)

Cut-off Category Dry Tonnes Sc grade Sc Sc,0:Eq®
(ppm Sc) Class (kt) (ppm) (t) (t)
550 Proved 526 661 348 533
Probable 1,510 638 964 1,478
Total 2,035 644 1,311 2,011
Mining - Total
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Syerston Scandium Project — Feasibility Study

The Update to the Feasibility Study is nearing completion with a target completion in early 2026

Completed In Progress

7 Project Overview Ore Reserves & Mine Plan — Reporting
v Geology and Mineral Resource Estimate

v~ Mining and Ore Reserves & Mine Plan

v Technology Overview

v" Operations and Infrastructure

v Environment, Community and Approvals

V" Marketing _

v Risks and Opportunities | 45— o

v" Recommendations - L i

Syerston Scandium Flowsheat
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Syerston Scandium Project — Next Steps

The aim of these activities is to derisk the critical path for project delivery and ultimately support a final investment
decision

Planning for a modification to the current project approvals
Hire key roles within the owner's team for project delivery
Commence pre-construction activities

Engineering

Connection of water to site

Connection of power to site (initially gensets)

In-fill drilling for the Mine Plan

Early works contracting to secure equipment on long lead times
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Syerston Scandium Project — Proposed Optimisations

Project optimisations identified during
Feasibility Study update include:

Minor changes to the site layout within the
approved Surface Development Area,
including the locations of small-scale Scandium
Open Cut Pits and Waste Rock Emplacements.

Inclusion of a solar farm and associated BESS
to provide green energy to the project.

Addition of groundwater supply bores and
surface water harvesting at the mine and
processing facility.

Increase to the operational workforce from
45 to 60 FTE.

Changes to the heavy vehicle movements and
transport routes and a new access point on
Fifield Road.
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Syerston Scandium Project — Approval Requirements

The approval pathway likely be a modification to existing
Development Consent under s 4.55(2) of the NSW EP&A Act.

The modification application will likely require the following

supporting technical studies:

Road Transport Assessment for the revised transport route.

Groundwater Assessment of the revised mining sequence and proposed

on-site groundwater supply bores.

Surface Water Assessment of the modified mine and processing facility

layout and sequencing.

Noise Assessment to assess potential noise impacts associated with the

modified mine and processing facility.

Air Quality Assessment of the potential air quality impacts of the modified

mine and processing facility.

Greenhouse Gas Assessment of contributions to both state and national

GHG inventories and targets.

Visual Impact and Preliminary Hazard Assessments — to assess the
proposed Solar Farm and associated BESS.
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ENVIRONMENTAL PLANNING AND ASSESSMENT ACT, 1979

INTEGRATED STATE SIGNIFICANT DEVELOPMENT

DETERMINATION OF DEVELOPMENT APPLICATION PURSUANT TO SECTIONS 76(A)9 & 80

AssessmentAct, 1970 determine t (‘the ") refermed to in Schedule 1 by granting

1. the Minister for Urban Affairs and Planning, pursuant to Sections 78(A)8 & 80 of the Envi ronmeﬂulP‘.aqu and 1

mmwmwhewm 's set out in Schedules 2to 5.
The reasons for the imposition of the condition:

mininise the adverse impactthe develd
nd dishurbnce 1o archaeclogioe! i

s me=——=1 | State significant a
development NSY.
| guidelines

—-preparing a

- Mmodification report

The Minister foriban A%4 Appendix E to the state significant
development guidelines

October 2022 dpie.nsw.gov.au
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Syerston Scandium Project — S
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Syerston Scandium Project — Sunrise Ni/Co Comparison

Construction Workforce

Operations Workforce

Heavy Vehicle
Traffic/Day

Processed Ore / Year
Capital Cost (AUD)
Water

Power

Key Supporting Infrastructure

1900 (Approx)

350

90

2500 kT/a
$2,400 M
2800 ML/a (Approx)

55MW

Rail Siding & Rail Upgrade,
Limestone Quarry, 132kV Power
Line, Accomodation Camp,
Borefield & Pipeline

105

60

64 kT/a
S185 M
220ML/a (Approx)

3.8 MW

Borefield & Pipeline
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Community — Working Together

Community Events

— Supported the Trundle Bush Tucker Day on 6
September sponsoring the dog jump

— Supported the 2025 agricultural shows — Tullamore,
Trundle, Bedgerabong, Condobolin, Parkes & Forbes

Presented on the Syerston Scandium project for the
Central West and Skills Taskforce in November 2025, with
a focus on local job opportunities the project will bring to
the region.
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Informed

Community Communication

Parkes and Condobolin shopf Leading thie’”

— Parkes and Condobolin shopfronts are | .

ohpen, ﬂrs’ﬁ]and third Tuesday/Thursday of Charge in Primary
the mont i

LATEST PRESENTATION -

Sunrise Energy Metals website (NEW)

— Complaints register published monthly, Registering a Complaint
Wlth Ze ro Com pla | nts YTD Sunrise Energy Metals is committed to understanding the expectations and concerns of our stakeholders. We achieve this through open and

transparent consultation and engagement. We use a range of consultation tools to build respectful relationships including individual stakeholder and
public meetings, advertised community gatherings, regular newsletters and the operation of shopfronts in Condobolin and Parkes. Our team work

— Community Complaints line listed on our R T I 5
. In addition, we have a toll-free Community Complaints Line — available 24 hours, 7 days a week. If you have a formal complaint please call 1800 952
We bSIte - 1800 952 277 277 and speak with the operator. A member of our team will respond to all calls within 24 hours or the next business day.

For all general enquiries, please contact the Sunrise Energy Metals Community Relations team at

https://www.sunriseem.com/sunrise-
p rOi e Ct/reg i Ste ri n g_a 'CO m p I a i nt/ 2025 Complaints Register —> 2024 Complaints Register = 2023 Complaints Register

2022 Ccomplaints Register - 2021 Complaints Register = 2020 Complaints Register
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Environmental Monitoring

Continuing environmental monitoring:
— Air Quality

— Surface Water
— Groundwater (June 2025)
— Meteorological

Depositional dust and Particulate Matter (PM,, and PM, )

Surface water monitoring events
— No flows so far in 2025

Groundwater monitoring

— Next round scheduled for December 2025

iy
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Government Contact/Correspondence

Dept Industry, Science & Resources — Major Projects Facilitation Agency — quarterly updates

Crown Lands — Licence application and update on discussions with Condobolin Local Aboriginal Land Council
NSW Resources — Sunrise Project / Syerston Scandium Project update

Resources Regulator — Submission and approval of APO for drilling on ML1770

Resources Regulator — Submission of annual exploration reports for SRL Ops exploration leases

Dept Industry, Science & Resources — Australian Industry Participation Plan — 6 monthly compliance report
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