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Syerston Scandium Project — Quarterly Update

Announcements in January

Sunrise received commitments to raise ~A$98 million to fund

) . e ege - _ '"'""'l Rasgerin s
pre-construction activities %—, i e m-]EHD P = "_,_, 2
Planning and preparation of pre-construction activities . 1""{ J—--ﬁ "f'm -
commenced, including: [ v | — ATV o e
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Awarding for a Front-End Engineering Design (FEED) Study ... _&_m_ i s

to GR Engineering Services Limited ..

An engineering contract for the ion exchange circuit and =il

refinery to Clean Teq Water Limited (ASX:CNQ)
Tailings & Evaporation Pond designs by WSP

Power supply engagement for combined Solar / BESS /
Thermal Power station
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Syerston Scandium Project — Feasibility Study

Feasibility Study update has been completed

Key findings:
Study Demonstrates Excellent Economics for a Long-Life, Low-Cost and Scalable Operation
20+ Year production plan
Low cost, globally competitive operation
Final Investment Decision targeting mid 2026
Development Plan Targets Mid-2028 Production

Market growth is expected to move to 600tpa Scandium Oxide by 2035
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Syerston Scandium Project — Processing Facility

Offices, Fuel, Lime %%}(/
& Acid Storage _--- <. b - R \
. , - ﬂ,» P

P

Processing Plant

Processing Facility location

Facility Details (indicative)
64,000 tpa (10tph)
175m x 175m facility
30m high at the highest point
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Syerston Scandium Project — Mining

Mining Location

Sequence

Equipment (indicative)
1 x Cat 340 Excavator — 35t Class
4 x Cat 740 Articulated Trucks

1 x D8 Dozer

Grader, Water Carts, Service Vehicles
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Syerston Scandium Project —

Drilling plan approved by regulator for 40 RC holes

Why?

Accurately define ore—waste boundaries in the first pits

Support detailed dig-line design and fleet productivity

Update assumptions on plant performance

Planned to commence in March 2026

10 day program

NE1 Pit

O New Drillhole
@® Existing Drillhole

)1, SRC1302 but
ce (maybe ~$8k)

NE2Pit =~
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Syerston Scandium Project — Tailings Storage Facility

> TSF location

> Detailed design underway by WSP to meet storage and water
management performance measures

> TSF Details (indicative)
> Downstream Lift
> Holds ~2Mt
> 10m-12m High

> Incorporates a base lining

Types of sequentially raised tailings dams Indicative

Downstream




Syerston Scandium Project — Water Supply

Water supply from borefield
located at Warroo, 65km south
of the Project site

Redesign of water infrastructure
in progress to cater for reduced
water demand than Sunrise
Nickel-Cobalt Project (approx.
200ML/yr vs 2800ML/yr)

Targeting construction of water
infrastructure commencing in
the second half of 2026

25/02/20286, 10:52:40 am o oo g 00B
1
BoMets eRpEcREeigt Viestern Bare Heacer Line ! !
236318237 [ 0.1 02 0.4km
Bore Feeder Line
2227338543 Lachian River intake Feecer Line
25/02/2026, 11:10:06 am 1:577,791 ) — Borefied ETL Water Pipeine Livsnce Area
o 8 18 mi Water Pipeine Design Vst Sources Ew, Tomlom Gewsn FAO, NOAA USGS ©
: - v J Water Pipaine, Bore Paos Access Roacs - Design ard tw GIS Uy
0 5 10 20 km T Main Raw \Water Pipeing Borefeld Design

Eastem Bore Header Line
ArcGE Vheb Aptiu vhar
Naskir | Eni Cormvmandy Mg Cortrbsutors, DECEEW, © OpenSraeiidan, Mescaot, Esr Tornlam, Garmn, METINASA, USGS |

N/ .
V2 sunrise

11 Powering innovation | March 26 /// \\\ energy metals




Syerston Scandium PrOJect Traffic

LEGEND

National Park/Conservation Area
State Forest

Local Government Boundary
Railway

Existing Gas Pipeline

Approved Project

Mining Lease Boundary (ML)
Gas Pipeline

Water Pipeline

Borefield Infrostructure Comridor
limestone Quarry Water Pipeline
Fifield Bypass

Key Project-related Traffic Route
Modified Project

Key Project-related Troffic Route
Approved Key Project-related Traffic Route No Longer Proposed

a4

Source: Suniise Energy Metals (2021); Black Ronge Minerals (2000);
NSW Spatial Services (2021)
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Syerston Scandium Project — Traffic

Volume of traffic is considerably lower than the Sunrise Nickel-Cobalt Project
Alternate route proposed for heavy vehicles via Tullamore

SEM has discussed traffic considerations with the Councils and proposed a Deed
of Variation to the current VPA to provide contributions to roads/community for
the Phase 1 Scandium Project

Road Safety Audits remain unchanged
Project Facilitation Contributions to Councils unchanged

Road and intersection upgrades reduced to reflect the reduction in traffic for
Phase 1

VPA Variation will go on public exhibition for 28 days once passed through
Council

Original VPA remains in force for when the Sunrise Nickel-Cobalt Project
proceeds

Planning Agreement

Clean TeQ Sunrise Mine Project

Clean TeQ Sunnse Pty Ltd (Developer)
and
Lachlan Shire Counecil (LSC),

Parkes Shire Council (PSC) and
Forbes Shire Council (FSC)
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Syerston Scandium Project - Comparison

Project Component Phase 1 Scandium Project Scandium-Nickel-Cobalt Project

Production Rate

Mine Life

Construction Workforce
Operational Workforce
Heavy Vehicles (Operations)
Total Vehicles (Operations)
Water Demand

Supporting Infrastructure

Capital Cost (AUD)

1 Preliminary data.

60 tpa
21 years
105
60!
10 movements/day?!
42 movements/day!?

~220 ML/year?

Borefield, Surface Water Extraction
Infrastructure and Water Pipeline?

~$200 M?

~140,000 tpa
21 years
1,900
350
172 movements/day
270 movements/day

~2,800 ML/year

Rail Siding (and Rail Upgrade), Limestone Quarry,
Accommodation Camp, Sulphuric Acid Plant, Gas-fired
Power Plant, Gas Pipeline, Borefield, Surface Water
Extraction Infrastructure and
Water Pipeline, Fifield Bypass

~$2,400 M



Syerston Scandium Project — Next Steps Early 2026

Exploration and Mining Titles Process

AWks | Trade &

— : Bagaa I t t

>0 E)-(pl-orathn Appllcatlon CovemeEnT Rne‘g?)irrc:ig Energy
— T Active titles at this stage: EL.A. E(MO)LA, EELA, PSPApp e ) o . d .f. t . t t h t . t |
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Could it be viable == YES
in the future?

Lease Lease granted ,
pplication AL, AMOJL, PAL i

: Connection of power to site

Q) Conceptual Project Development Plan

il Mining/Production Applucat:on

Active titles at this stage: MLA, M(MO)LA, MPLA

D— o ppicaton In-fill drilling for the Mine Plan

Public Consent
ext ,L 1),‘“ of determined,
- ‘E‘;‘ %‘: a revised or refused

Community

Early works contracting to secure equipment on long lead times

Development consent approved

2o Mlnlng/Productlon Lease ranted @ securiy deposit paid
8 a“i cllie -G % @y \v1L. M(MO)L, MPL, PLL, PL(MP)L, PPL, S(C&PL)L, SL, S(PL)L

5
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()] Additional environmental approvals required waﬁa‘;‘in —

G G égb agb &g & K S
Mining/Production Operation commences
L} Continuous Compliance Checks undertaken and reviewed

g % Mining/Production Operation ceases 3
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Syerston Scandium Project — MOD 8 Overview

The Modification would include the following proposed changes to the approved Syerston Scandium Project:
minor changes to the locations and sizes of the small-scale scandium open cut pits and waste rock emplacements;
increased open cut mining rate from approximately 100,000 to 180,000 tpa of run-of-mine ore;

a revised processing facility area layout;

minor revisions to processing plant reagent types, rates and storage volumes;

a revised evaporation pond location;

addition of a solar farm and battery energy storge system (BESS);

changes to the water management system to reflect the modified mine and processing facility layout;

addition of transport of water from a licensed water supplier to the mine and processing facility to supplement construction water
supply;

changes to heavy vehicle movements and routes;

revised road upgrade and maintenance requirements;

increased duration of the construction phase from one year to two years;

a reduced peak construction phase workforce from approximately 300 to 105 personnel; and

an increased operational phase workforce from approximately 45 to 60 personnel.



Syerston Scandium Project — Approval Requirements

The approval pathway will be a modification to existing Development

ENVIRONMENTAL PLANNING AND ASSESSMENT ACT, 1979

Consent under s 4.55(2) of the NSW EP&A Act. i AN S AT DS
The modification application will be supported by the following T e s Ly e e o ‘
supporting technical studies: "SRRI C e
Road T A Cfor the reviced t ot e State significant A
oad Transport Assessment for the revised transport route J<
d P development NS\,
Groundwater A§sessment of ’Fhe revised mining sequence and location o1 8u idelines
of TSF, evaporation pond and infrastructure ' .
Pink typ nuary 2022 modification — M o, preparlng a
Surface Water Asse.ssment of the modified mine and processing facility — modification report
layout and sequencing -
. . . . . . S by o Appendix E to the state significant
Noise Assessment to assess potential noise impacts associated with the s AN - o2 development guidelines
modified mine and processing facility October 2022 dpienswgovau

Air Quality Assessment of the potential air quality impacts of the
modified mine and processing facility

Greenhouse Gas Assessment of contributions to both state and national
GHG inventories and targets

Visual Impact and Preliminary Hazard Assessments — to assess the .
proposed Solar Farm and associated BESS, and reagents within the
infrastructure area

M2 sunrise
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Syerston Scandium Project — Indicative Timeline

Finalise the Plan Full Construction Commissioning
Final Engineering Plant Construction Practical Project
Early Works Contracts Mining and Tailings 2H2027 Completion 2H 202
Amended VPA Approval Construction Process Plant O 8
Infill Drilling Program Gabbro Pit Mining and Haul Commissioning
Seek Board Approval Roads First Stage Tailings
Approval of Modification 8 Completed

Full Construction Production Phase

Production Ramp-up

1 H2026 ng;ize;?:gthjsvgir:s 1 H2027 Completion of Major 1 H2028 Commences

Pad Clearing Works Construction Phase Mining Ongoing

Commencement of Borefield Site Power Supply Tailings Deposition
and Water Pipeline Mining and Tailings Commences
Submit Modification 8 Construction to
Continue
\V/

=""2 sunrise
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Community — Support and Sponsorship

SEM is a major sponsor for the 2026 ABBA
Festival in Trundle

o — .“' — . 1\\ .
Attending the NSW Minerals Council Mining ”mm mmm‘ .
Careers Expo to be held in Orange in May m l'Iﬂ L

Continued support of the local agricultural | . Tl LI
shows in 2026 _ | ”Ii | B B
SEESERG A A

FESTIVAL
2 MAY 2026

VM2 sunrise
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Community — Keeping People Informed

CO mmun |ty CO mmunication “=4 Unri CORPORATE PROJECTS INVESTORS CONTACT

-

— Parkes and Condobolin shopfronts are open,
first and third Tuesday/Thursday of the
month

Leading the. -
Charge in Primary

Sunrise Energy Metals website

— Complaints register published monthly, with
zero complaints YTD

— Community Complaints line listed on our LAFEST PRESER AT Ot 3
website — 1800 952 277

Registering a Complaint

Sunrise Energy Metals is committed to understanding the expectations and concerns of our stakeholders. We achieve this through open and

htt pS ://WWW. sun rlse em.co m/S un rl se- transparent consultation and engagement. We use a range of consultation tools to build respectful relationships including individual stakeholder and

public meetings, advertised community gatherings, regular newsletters and the operation of shopfronts in Condobolin and Parkes. Our team work

p rOIeCt/regl Ste rl ng‘a_co m p | a | nt/ across our communities of influence.

In addition, we have a toll-free Community Complaints Line — available 24 hours, 7 days a week. If you have a formal complaint please call 1800 952
277 and speak with the operator. A member of our team will respond to all calls within 24 hours or the next business day.

For all general enquiries, please contact the Sunrise Energy Metals Community Relations team at

2025 Complaints Register - 2024 Complaints Register - 2023 Complaints Register

2022 Complaints Register = 2021 Complaints Register = 2020 Complaints Register

21 77\



https://www.sunriseem.com/sunrise-project/registering-a-complaint/
https://www.sunriseem.com/sunrise-project/registering-a-complaint/
https://www.sunriseem.com/sunrise-project/registering-a-complaint/
https://www.sunriseem.com/sunrise-project/registering-a-complaint/
https://www.sunriseem.com/sunrise-project/registering-a-complaint/
https://www.sunriseem.com/sunrise-project/registering-a-complaint/
https://www.sunriseem.com/sunrise-project/registering-a-complaint/
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Environmental Monitoring

Continuing environmental monitoring:
— Air Quality

— Surface Water

— Groundwater

— Meteorological

Depositional dust and Particulate Matter (PM,,and PM, )

Surface water monitoring events
— No flows in 2025

Groundwater monitoring

— Completed in December 2025
— Next round scheduled for June 2026

iy
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Government Contact/Correspondence

Department Planning, Housing & Infrastructure — Modification briefing

Department Planning, Housing & Infrastructure — EMP update discussion

NSW Resources — Sunrise Project / Syerston Scandium Project update

Resources Regulator — Submission and approval of APO for drilling on ML1770

Resources Regulator — Extension request to initial period for Schedule 8A requirements
Resources Regulator — Submission of annual exploration reports for SRL Ops exploration leases

Parkes, Lachlan & Forbes Shire Councils — VPA amendment discussions for Scandium Phase
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Questions

% CCC Member
—
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