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« Scandium (Sc) is the lightest transition metal. It is
common in the earth’s crust, but at very low
concentrations

« Consequently, scandium has rarely been produced
via mining — usually waste reprocessing or as by-
product

2
o - » Alack of diversified supply options, and concerns
00,2 that production cannot scale fast enough to meet new
2 demand, has limited Sc adoption despite its intrinsic
industrial value

* Sc has a potent ability to transform the properties of
other elements and compounds, especially as an
alloy in aluminium and in piezoelectric and
ferroelectric applications
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Aerospace and Defence 2 ) Fuel cells
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U.S.-Australia US$8.5B rare earths alliance highlights
global push to secure critical minerals

=1 -
A S

« China’s share of global scandium supply exceeds that of
almost all strategic metals, including gallium, germanium,
silicon and rare earths

* Over 90% of world demand is from U.S. industry, for both
civilian and defense applications

» The threat of Chinese export restrictions has focused
attention on development of alternative supply chains

« Our objective is to scale scandium production to bring Global supply by location

down unit costs to a point where scandium buys its way o
rimary _

into higher volume applications, targeting hundreds to

fhousands of tonnes of fatent demand Refned veta! - |
0% 20% 40% 60% 80% 100%
m China Philippines Russia
4 Source: USGS, Mineral Commodity Summaries 2024 — Scandium, and company estimates

based on supplier discussions.



Syerston Scandium Project

HIGHLIGHTS

60tpa

Phase 1 production

665ppm Sc

Life of Mine Feed grade

US$543/kg

Life of mine C1 cash cost

24 month

Construction period

MILESTONES

All key permits secured

60tpa feasibility study
complete

Early site activity
commenced

180tpa expansion
studies accelerated
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UPDATE

The final phase of engineering and design
work continues to advance across the
processing plant, refinery and supporting.
Infrastructure.

This work is increasing the level of
engineering definition for the initial
development which is targeted toward a
2028 commercial production subject to
a final investment decision (FID)

Key updates include:

* Process Flow Diagrams are nearing
completion including additional options
for greater flexibility and scalability

* Order for the autoclave placed

* Other long-lead equipment packages
issued for tender

* Sunrise will prioritise western
procurement options
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Mineral Resource Estimate (JORC)

Cut-off Class Mt (dry) Sc (g/t or ppm) Sc(t) Sc20;: Eq ()

300 gt Sc Measured 5.10 444 2,265 3466
Indicated 40.83 410 16,742 25,615
M+l 45.93 414 19,007 29,081
Inferred 5.73 364 2,082 3,186
M+i+] 51.66 408 21,090 32,267

600 g/t Sc Measured 047 678 317 486
Indicated 1.27 661 838 1,282
M+l 1.74 665 1,155 1,767

Inferred 0.01 627 4 7

M1+ 1.74 665 1,159 1,774

* Supported by 2,000 drill holes and almost 50,000 assays.

* Mineralisation is from surface to 30 - 40m deep, delivering a low
strip ratio for simple, low-cost mining.

* The high-grade Sc zone (600ppm cut-off) forms a halo around
one of the world’s largest Ni-Co resources, containing c. 900kt of
nickel and 160kt of cobalt? - note that China has now extended
export controls to nickel-cobalt battery cathode precursor
materials.

Drill hole locations and resource classification at 300ppm Sc cut-off
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A development-ready resource for primary Sc mine supply,

demonstrating both grade and scale for future expandability

1. Scandium (Sc) tonnes multiplied by 1.53 to convert to scandium oxide (Sc,03). See the Company’s ASX announcement of 9 September 2025 for more information about the Syerston Mineral Resource Estimate.
2. Forinformation on the Sunrise Ni-Co Ore Reserve Estimate, see the Company’s ASX announcement of 28 September 2020.



Progressing funding and offtake

N2 .
2 sunrise
’ﬁm\\‘ energy metals

Funding Support from US
Export-import Bank

Sunrise has received a Letter of Interest
from the Export-Import Bank of the
United States (US EXIM) for up to US$67
million in financing support for the
Syerston Scandium Project, an amount
representing approximately half the
estimated Project development cost.

Lockheed Martin Letter of
Support

Lockheed Martin Corporation secured
an option to purchase the first 15 tonnes
per annum of scandium oxide over an
initial five-year period

Testing and qualification work will seek to
accelerate adoption of scandium-
containing alloys across the defence
sector

Balance sheet supported by
recent capital raisings

* Net cash of c. A$115M as at 30 June
2026

* In-the-money unlisted and unexercised
options remain outstanding for a further
c. A$90M
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Fully permitted, B Advanced, shovel j§ Safe geo-political § Expandable for
high quality asset ready project location growing demand
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Board and Executive Team Sunrise Energy Metals Limited'

ASX Code ASX:SRL

OTCQX Code OTC:SREMF

Shares on Issue 157.99M

Share Price A$14.66

Market Capitalization A$2.32B

Robert Friedland Sam Riggall Stefanie Loader Cash (as at 31 March 2026) c- ASTITM
Chairman and Non-Executive Director Managing Director and CEO Lead Independent Non-Executive Director Debt NIL
Unexercised options / ESOP 30.47M

Major shareholders

20.90%

O Institutional

3.61% Olnsiders
Peter Arnell Eric Finlayson Trevor Eton Melanie Leydin O Brokers
Non-Executive Director Non-Executive Director CFO & Non-Executive Director Company Secretary = Retail

53.84%

1. Asat 22 May 2026
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Forward looking statements and forecasts
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This Presentation contains certain “forward-looking statements” and comments about future matters. Forward-looking statements can generally be identified by the use of forward-looking words such as, “expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”,
“propose”, “will”, “believe”, “forecast”, “estimate”, “target”, “outlook”, “guidance” and other similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance or outlook on, future earnings or financial position or performance, including
forecast financial information derived from a production target and technical studies, are also forward-looking statements. You are cautioned not to place undue reliance on forward-looking statements. Any such statements, opinions and estimates in this Presentation speak only as of the
date hereof, are preliminary views and are based on assumptions and contingencies subject to change without notice, as are statements about market and industry trends, projections, guidance and estimates. Forward-looking statements are provided as a general guide only.

There can be no assurance that actual outcomes will not differ materially from these forward-looking statements. Any such forward looking statement also inherently involves known and unknown risks, uncertainties and other factors and may involve significant elements of subjective
judgement and assumptions that may cause actual results, performance and achievements to be materially greater or less than estimated. These factors include, but are not limited to: the failure to obtain access to land required for development of the Syerston Scandium Project
(‘Syerston’); failure to complete and commission the mine facilities, processing plant and related infrastructure in the time frame and within estimated costs currently planned; variations in global demand and price commodities and materials; fluctuations in exchange rates between the
U.S. Dollar, and the Australian dollar; the failure of Sunrise’s suppliers, service providers and partners to fulfil their obligations under construction, supply and other agreements; unforeseen geological, physical or meteorological conditions; natural disasters or cyclones; changes in the
regulatory environment; industrial disputes; labour shortages; political and other factors; the inability to obtain additional financing, if required, on commercially suitable terms; global and regional economic conditions; the recruitment and retention of key personnel, industrial relations
issues and litigation. Readers are cautioned not to place undue reliance on forward-looking statements. The information concerning possible production in this announcement is not intended to be a forecast. They are internally generated goals set by the board of directors of Sunrise. The
ability of the company to achieve any targets will be largely determined by the Company’s ability to secure adequate funding, implement mining plans, resolve logistical issues associated with mining and enter into any necessary off take arrangements with reputable third parties. Although
Sunrise believes that its expectations reflected in these forward-looking statements are reasonable, such statements involve risks and uncertainties and no assurance can be given that actual results will be consistent with these forward-looking statements, or that Sunrise’s business or
operations will not be affected in any material manner by these or other factors not foreseen or foreseeable by Sunrise or management or beyond Sunrise’s control. Forward looking statements in this announcement speak only at the date of issue. Subject to any continuing obligations
under applicable law or the ASX Listing Rules, Sunrise does not undertake any obligation to release publicly any updates or revisions to any forward-looking statements.

Except as required by law or regulation Sunrise undertakes no obligation to finalise, check, supplement, revise or update forward-looking statements or to publish prospective financial information in the future, regardless of whether new information, future events or results or other factors
affect the information contained in this Presentation.

JORC Code

It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia comply with the Joint Ore Reserves Committee’s Australasian Code for Reporting of Mineral Resources and Ore Reserves ("JORC Code"). Investors outside Australia should
note that while ore reserve and mineral resource estimates of Sunrise in this Presentation comply with the JORC Code (such JORC Code-compliant ore reserves and mineral resources being "Ore Reserves" and "Mineral Resources" respectively), they may not comply with the relevant
guidelines in other countries and, in particular, do not comply with (i) National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators (the "Canadian NI 43-101 Standards"); or (ii) ltem 1300 of Regulation S-K, which governs disclosures
of mineral reserves in registration statements filed with the SEC. Information contained in this Presentation describing mineral deposits may not be comparable to similar information made public by companies subject to the reporting and disclosure requirements of Canadian or US
securities laws.

Mineral Resources

This Presentation contains estimates of Sunrise’s Mineral Resources, Ore Reserves and production targets and forecast financial information derived from those. The information in this Presentation that relates to Mineral Resources for the Syerston Scandium Project an be found in ASX
announcement of 9 September2025. Copies of that announcement are available at www.asx.com.au or https://sunriseem.com/investor-centre/asx-announcements/. Sunrise confirms that it is not aware of any new information or data that materially affects the information included in that
announcement. All material assumptions and technical parameters underpinning the Mineral Resources in that ASX announcement continue to apply and have not materially changed. Sunrise confirms that the form and context in which the Competent Person's findings are presented
have not been materially modified from those announcements.

Exploration Results

The information in this Presentation that relates to the Company’s Exploration Results has been extracted from the Company’s previous ASX announcements. Copies of those announcements are available at www.asx.com.au or https://sunriseem.com/investor-centre/asx-announcements/.
Sunrise confirms that it is not aware of any new information or data that materially affects the information included in this Presentation that relates to the Company’s Exploration Results.

Competent Persons’ Statements

The information in this document that relates to Mineral Resources at Syerston is based on information compiled by Mr Stuart Hutchin who is a Member of the Australian Institute of Geoscientists (#5285), and a full-time employee of Mining One Pty Ltd. Mr Hutchin has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves’. Mr Hutchin, in his capacity as an employee of Mining One Pty Ltd, consents to the inclusion in the report of the matters based on his information in the form and context in which it appears. The information in this announcement that relates to the Ore Reserves at
Syerston is based on and fairly represents information and supporting documentation prepared by Mr Tachie-Menson, a Competent Person who is a full-time employee of Mining One Pty Ltd. Mr Tachie-Menson is a Member of the Australasian Institute of Mining and Metallurgy. Mr
Tachie-Menson has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which is being undertaken to qualify as a Competent Person as defined in the JORC Code, 2012 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Tachie-Menson consents to the inclusion of such information in this announcement in the form and context in which it appears.
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